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TO QUALIFY FOR EXEMPTION, 
BUYER MUST BE 

FIRST-TIME HOME BUYER

i Subject property must be primary residence.

i Primary residence can be 1 or 2 family 

house, townhouse or condo but must be  

owner occupied.

i Buyer and/or Spouse cannot have prior 

ownership in a primary residence in the Town 

of Southampton at anytime in previous 3 years.

i All buyers of subject property must qualify; 

husband and wife must both qualify.

i Buyer does not own a vacation or 

investment home anywhere.
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i Buyer’s household income must not  

exceed income limits defined by SONYMA 

for 1 and 2 person household category for 

Suffolk County. Currently the income 

limit is: $126,120 (2014). 

i Subject property must be within 120% of 

purchase price limits defined by SONYMA  

Low Interest Rate Mortgage Program for  

1 Family (Non-Target) category for 

 Suffolk County. Currently, that limit is: 

$734,280 (2014) for improved property, 

meaning home plus land.

WHAT THE TOWN NEEDS:

 
i Buyer must make an application for this

exemption on the Town-prescribed form  

available at the Community Preservation Fund 

(CPF) Office or Town Website: 

 www.southamptontownny.gov

i  Exemption forms can be submitted to the  

CPF Office at any time, Monday through Friday, 

between the hours of 7:30 am and 4:00 pm. 

Upon approval, the CPF Office will notify you 

for pick-up. If mailing paperwork in, please 

send to CPF Dept., Town of Southampton,   

24 W. Montauk Hwy, Hampton Bays, NY 11946.

i Buyer must provide one copy of the fully  

executed Contract of Sale for the subject  

property indicating purchase price.

i Buyer must provide one copy of latest  

available Federal or State Income Tax Return  

for the year immediately prior to date of  

application for exemption.

HOW TO SEEK REFUNDS:
i  Buyer must submit four (4) documents to  

the CPF Office:

•	 1st time homebuyer application

•	 Copy of previous year Federal or State 

Income Tax return

•	 Copy of fully executed Contract of Sale

•	 Copy of the Peconic Bay Region Community 

Preservation Fund form that was submitted  

at closing

i  If qualified, a Town Board resolution will be 

 submitted and once adopted, sent to you,  

along with other required documents to  

process the refund at Suffolk County.

For more information, see Tax Law 1449-aa 

of the Laws of the State of New York. 
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